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Traditional and Shadow Banking Systems

The funding available through the shadow banking system grew sharply in the
2000s, exceeding the traditional banking system in the years before the crisis,
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MOTE: Shadow banking funding includes commercial paper and cther short-term borrowing (bankers accep-

tances), repo, net securities loaned, liabilities of asset-backed securities issuers, and money market mutual
fund assets,

SOURCE: Federal Reserve Flow of Funds Repaort
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Interwencja FED na rynku MBS
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AJe3i indeks spadnie (a wraz z nim ceny
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Fundusze arbitrawe hedgefundg
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